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Bill Type and Number: Ordinance 2007-796
Sponsor: The Council President at the request of  JEA:
Date of Introduction: July 24, 2008
Committee(s) of Reference: Fl TEU
Date of Analysis: July 27, 2007
Type of Action: Approval of Bond Issuance/Appropriation
Bill Summary: This ordinance approves the issuance and sale by JEA of its Water and Sewer System Revenue Bonds or its Water and Sewer System Subordinated Indebtedness, or a combination of the two, in an amount not to exceed $250,000,000, for the purpose of acquisition of additions, extensions and improvements to the Water and Sewer System of JEA.  The legislation enters into certain covenants with JEA and debt holders; the bill provides that the debt instruments are limited obligations of JEA; the bill appropriates funds from the sale of such debt.
Background Information: JEA has requested the Council’s approval of the sale of JEA bonds for the improvement and expansion of JEA operations.  This bill approves the bonds issuance and appropriates the funds derived from the issuance and sale of the revenue bonds.
Policy Impact: JEA/Revenue Bond Issuance
Fiscal Impact: The bill appropriates the issuance of revenue bonds in an amount not to exceed $250,000,000 and appropriates the proceeds of the sale of the bonds.
Analyst: Jackson
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